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Item 8.01 Other Events
 

(a)          Orrstown Financial Services, Inc. (the “Company”) announced today that it will redeem the Company's $31,000,000 outstanding 4.5%
Fixed-to-Floating Rate Subordinated Notes (the “Notes”) due 2030, on June 30, 2026 (the "Redemption Date") at a redemption price in cash equal to 100%
of the principal amount of the Notes, plus accrued and unpaid interest, if any, on the principal amount of the Notes to, but excluding, the Redemption Date.
The Notes were assumed by the Company upon the completion of its merger with Codorus Valley Bancorp, Inc. on July 1, 2024.  At March 31, 2026, the
interest rate on the Notes was 7.72%.
 

Notice of the redemption has been mailed to the Noteholders in accordance with the terms of the Notes. The information contained in this Current
Report on Form 8-K does not constitute a notice of redemption of the Notes. Holders of the Notes should refer to the notice of redemption delivered by
U.S. Bank.
 

(b)        On May 21, 2026, the Company received notice from a third-party vendor that such vendor had experienced a cybersecurity incident
whereby a third-party gained unauthorized access to sensitive personal information of certain of the Company’s customers.  The Company is one of a
number of organizations that have been affected by this vendor’s cybersecurity incident.
 

Based on the Company’s investigation to date, the Company’s information systems and networks have not been accessed, compromised or
affected by the incident.
 

The vendor has informed the Company that there is currently no indication that the Company’s customer information has been misused.  Impacted
customers will be notified of the incident and offered credit monitoring services.
 

The incident has not had and is not expected to have a material impact on the Company’s operations, and the Company does not currently
anticipate that this incident will have a material impact on its financial condition or results of operations.
 
Cautionary Note Regarding Forward-Looking Statements
 

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, Section 21E of the Securities Exchange Act of 1934, as amended, and the Private Securities Litigation Reform Act of 1995.  The Company
cautions you that any such forward-looking statements are not guarantees of future performance and are subject to risks, assumptions and uncertainties that
are difficult to predict. Although the Company believes that the expectations reflected in these forward-looking statements are reasonable as of the date
made, actual results may prove to be materially different from the results expressed or implied by the forward-looking statements.  Factors that could cause
actual results to differ materially from those expressed or implied include legal, reputational, and financial risks resulting from this cybersecurity incident,
any potential regulatory inquiries and/or litigation to which the Company may become subject in connection with this cybersecurity incident, the extent to
which costs may be incurred by the Company in connection with this cybersecurity incident, and the risks set forth in our Annual Report on Form 10-K for
the year ended December 31, 2025 and subsequent filings made with the Securities and Exchange Commission.  The Company undertakes no obligation to
revise or update any forward-looking statements, or to make any other forward-looking statements, whether as a result of new information, future events or
otherwise.
 



The information furnished under Item 8.01 of this Current Report on Form 8-K, shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, and it shall not be deemed
incorporated by reference in any filing under the Exchange Act, or the Securities Act of 1933, as amended, except as expressly set forth by specific
reference in such filing to this Form 8-K.
 
Item 9.01 Financial Statements and Exhibits
 
 (d) Exhibits

 
The following exhibit is furnished as part of this Current Report on Form 8-K:

 
Exhibit No. Description
104 Cover Page Interactive Data File (embedded within the inline XBRL document)



SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

ORRSTOWN FINANCIAL SERVICES, INC.

Date: May 29, 2026 By: /s/  Neelesh Kalani

 

Neelesh Kalani
Executive Vice President, Chief Financial Officer
(Duly Authorized Representative)


